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$Q DUE RUN VHBIPARQ RQ WH RFFDMRQR
2 EGQJ &ROMP SRWDY * DU VH KIEMRQ ' XEDL



WY Z W JUHDASODVXUH WDWZ H SUVHQAGZ HAW DAHV DV WH RSHQQ]

H KIEMRQ R RXU QHZ WDV\RQ DWV2 EGQ) &RQMP SR %A1QIIQY]
VRIHWHU WH P RQXP HQEOSRUAMDW R 6I0IR 3RUIRQDR DQG WH
IFRQF FDQG. VEXGWUHV Rl / DXUHQRH -HQNHO WL H KIEIMRQ FUHDWAV D
GIDRJIXH EHVE HHQ \E R GMAOPWDUNANE H SUIHWMRQV

7KH Z RUW RQ YIHZ. KLJIK@I KWERW. FRQWDMDQG FRP SGP HQELW \WH

QMW Rl WH KXP DQ JD] H DQG WH @ KVPHW Rl VEXGWG \VZ HAVEHW
7RIHWHU WH 1OYIW IHBPWRQ RQ WHP HV Rl IGHOMY P HP RY  DQG

GHMUH Z KIBI RITHUQI YIMVRLY DQ HQIDIIQ) DQG YIELDQAH SHUHORH
© H DUH SURXG VR KRWWKLY H KIEMRQ IQ' XEDLDQG VR VKDUH WH YIMRQ

Rl \Z R IOMODARQDD® UHRIQL] HG DUNAV Z W RXUSXETE

3DR@ 0 DUXFFL
0 DODJIQ) 3DWEHU2 EGQJ &ROWMP SRWDY * DG



3UHIDFH

7TKHHQFRX GEWMWUZ HHLQ 8RR |L R @MWR X UH QR B NH® O
6ZHBVFHWLQURJHWKBRU W IODVQLIK BVKHDANL UWI K W
DSSHDUHWPRWHNXOWLPBFWEONUQWKHH[BORURWLRQ
PHPRULGHQWIQMBMSHVLPE WKRQHKDQGRUJLRQDWR V
PRQXPHQMRW UHIEWRMEK KXPD QD FM/ FD VFD @HK D W
WUDQVFHQGWVY L GWRDIOWI R DRIRII\ P RX VW WIHUVR
DUF K H\8U S IV & QWIKWS H BVNR/ KXHQ L Y HALWDMIKSH UV R QDO

2 QW KRMW KHHQ N WE R OS WIXQU G BHENF X WRHIE VPAWR O
PDUEOHLPD.DFXH OG RERIGRFWR QJD®FRQWHPSRUDU\
VIPERO RI SOD\ VHGXFWLRQ DQG FXOWXUDO FRQV,|
3RU]LR QB WRF WWKH WHKX P DQL WDZL W KOL\MEB D FRH
FRQWHPSGDWDL RQWLEW Q FLHQ W L PMWBR QXPHQWD O
WKAHO RV H XG GHIAZKU L Q BNOBIQFEWO H H WLSQUH VY LWR ®
SKRW R J UDUBHKALFVHL WG\HK H M B DIDEV I PWRH. WIVDREUR
WLPHOHVV LFRQ



"HQNH®BOR QW UPDSHWU DMWMIM BDQJIXBIBRS LQIOHFWHG
VEXOSWHKWUHD SSLEDIQ GRUNWFQRRQ WAKHZHHWQHV V
RIFKLO G ERRG WR\HW U X F W/ IXISHW KHHO H J DRIV SIL UD O V
DQG®/KBIUFKLWHRWRVMIRODSSDQBVZLVWHKDWRQFH
UHSUHVHRDSWHE W B U LY D VHMQRKY DIVOMERX QLYH UV DO
PHWDSRKRKHUKDQGWKHD Q EHFRPERWEH O L JRENHTF W
DQGFXOWXWUDQLIHNBNLDIHVWLRERXWHPSWDWLRQ
LQGXOJHQFH DQG WKH DHVWKHWLFL]DWLRQ RI FRQ

7KHA X [ WA\DLSARR SR UW D RIS ) G E H M DG O RV K BIW
PRUWKDQV¥XRQWURWWHQFRXBEWWIZHIOH URVSHFWLRQ
DQGKLPWROHPRQWGHOLIKINMMQG X PRVMWFXOWXUDO
FRQVFLRXVQ@KMANVQHW UDWMRIQORWRMKHIJUHVLVWLEOH
DOORWHKDMMRUELG GOER'VLWEKILXHVWERDHW FH V

UHY HOROM Y HU\GPD JHUDIDFBSLHRMHDQG\FDUULHYV
OD\HRUP/H D Q WOKID WD AXE H\R QMK WIXW IDWHND QVIRUPLQJ
LQWR LFRQV RI RXU WLPH
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6LOBIRRIILRQBWR ORQFDOLMDOVD FRQWHPSRUDU\
ILIXUDBDLYNRIZRBR QX P H@®WMIRQW W WIXINMMD QVIRUP
RUGLGBHRS.OMNE&IHUVPRG W BG&HF DEB\EG HV L JRQH U
WXUQHDLQWR@RRODUQHEFRIQZMWMRKFRQGDGRUL
$UW 3UL]JH DQG LQFOXVLRQ LQ WKH WK 9HQLFH %L
" Q KHFUHDWH®SRUDRGHRUWKHXVHXRI
EROQWHPSRUMBLFLO\ SRUW WHBDQUXPDQLIBIRP
FKLOG K\RRRGGJH LZRUNMY YWMLQBEBSHDDWGW.DPL
LDIBHRXMRQGRAUWDLWBRQWHPSRVWD\QBERGLQ
H[KLELWLRQV ZRUOGZLGH

5HFHRMI KO LLIXFMOMEH 3RUW FIRIPW YV VIRREY W R Q
ODUWLIOOD DOQBROUKRAWHQOR®RJIRWEGOJIDUYH
7RGBR W QDMWHRHOHE URBMHIBN XWKRUPHEMVMAFH
KXPDQ SUHVHQFH
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